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INFORMATION CONTAINED IN THIS REPORT CURRENT AS AT 13 JANUARY 2026

Geo-Political risks increase 
but so too does US debt 



Monthly Market Update 02



The information contained in this report has been provided as general 
advice only. The contents have been prepared without taking account of 
your personal objectives, financial situation or needs. You should, before 
you make any decision regarding any information, strategies or products 
mentioned in this report, consult your own financial advisor to consider 
whether that is appropriate having regard to your own objectives, financial 
situation and needs. Investment markets past performance are not 
necessarily indicative of future performance. Whilst DWA Managed 
Accounts Pty Ltd is of the view the contents of this report are based on 
information which is believed to be reliable, its accuracy and completeness 
are not guaranteed and no warranty of accuracy or reliability is given or 
implied and no responsibility for any loss or damage arising in any way for 
any representation, act or omission is accepted by DWA Managed 
Accounts Pty Ltd and its affiliated entities or any officer, agent or employee 
of DWA Managed Accounts Pty Ltd and its affiliated entities.

ABN 89 104 065 250 | AFSL 264 125
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Returns

Australian Cash 
RBA Bank accepted Bills 90 Days

Australian Bonds 
Bloomberg AusBond Composite 0+ Yr TR 

AUD

International Bonds Hedged 
BarCap Global Aggregate TR Hdg AUD

Australian Listed Property 
S&P/ASX 200 A-REIT TR

International Property Hedged 
FTSE EPRA/NAREIT Dv REITS TR Hdg 

AUD

Australian Shares 
S&P/ASX 200 TR

International Shares 
MSCI World Ex Australia NR AUD

Emerging Market Shares 
MSCI EM GR AUD  

ASSET CLASS RETURNS ARE BASED ON

Australian Cash

Australian Bonds

International Bonds Hedged

Australian Listed Property

International Property Hedged

Australian Shares

Emerging Market Shares

International Shares

1 Month 3 Months 6 Months 1 Year 3 Years 7 Years5 Years 10 Years

31st  December 2025

RETURNS TO THE 31ST DECEMBER 2025

1.95

-0.23

-1.47

-0.63

-0.90

-1.15

4.09

0.69

-0.70

-1.01

-1.40

2.55

-0.75

13.88

1.72

3.66

3.09

8.85

9.24

6.34

10.32

12.53

3.17

4.42

24.01

6.21

3.72

3.98

15.03

0.31

1.28

0.90 1.81

3.65

3.82 4.07

11.39

22.08

17.05

2.25

0.29

0.45

5.61

1.64

7.88

14.05

7.89

2.10

2.03

1.95

7.91

3.74

9.31

13.23

9.37

2.76

-0.43

-0.59

8.84

4.16

9.89

15.57

7.28

1.30
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